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%:9 1IRUGED\HUQ 7K

' $65(*,21%/( % 9

YAAEXQI VZ HN GHU9 HMEKHXQI VZ LUMAKD WL RUGED HQ 7Ke UQI HQ

+ IUMQG GHUIQQRYDWYH %4@XQI V 6WDMI LHSDWEHUL» UBEHQMDIQI HV/ HEHD
1O XQUHHU%ADFKH

KUJ DY KHVBFKHJYOXQIVDCEIHME P IW  BVBIQERUMY [+ UBIH

VBN YHIDONHWWYRUZ W GCP MELIHMQ Z lUGIH “5HI IRQDBI 1 | KH

hEHU 7WQHQIQGHUSHIIRQ « EHJ EXQGHVZ HW
3UDNARHUDXV DEBIQ) DK XQG 7KHP HOEHUHEKHQ

$ @14 XDDINDARQY $ QI HERW DXV HGHUH+ DQG XQG GDP P O] 1P DB (111] HY GXUK

GHXOEFK UHGX] [HIM 6FKQUAMMDIQ

(DEHWQ) IQGYIGXHBU) RUP DM QORK  KUHO NRQNIAMY:  « QIKHQ XQG

%G UQWHQ P [ [P DBUO HKWZ HW

2 1J DQUVDARQ GHYNRQAMXIHIFKHQ XQMOQHKP HOW EHLI UHLHQGHQ $ XWEXVAKHV] XU

( Q& IEN3Q] YRQ 6\ QHUI LHQY EH=XNXQWWHP HQ

9RQ D@BIMYLFKHUHUQ JHJU*QGHW

" IH 6HEWMICHRU DQVDARQ 1Q YHTXQJ M UDJ HQ GHUYADQRKH

o $OIHP HQQ \WJHU9 HIHOQ QKW HZ LQQRUHQMNHWGDGXUK
YRQGHUO HKZ HWWXHUEH UHW

o  YHOXQIVSRONAKHIS XIWD) |+ UGH %DQRKH

o KUNRP SHMOMUI3UREGP PVHULQ] HOADBIQ %4@XQIMUDI HQ

o BIEKHWMOQ HCH/RSWP DBIQ3UHY / HWMQI WHKI GIMAY



8QVHUH .RPSHWHQ]HQ I-U ,KUH HUIROJUHLFKH =XNXQIW

LQ GHU9HUVLFKHUXQJVEUDQFKH

1(8

% 9 =HUAILNDWBKU| QIH ,QGLYLGXHOOH ,QKRXVH )RUPDWH
6LH KDEHQ \SH LHIBI$ Q REHXQI HO DO, KWH
' 45 0 MAEHWDY : IUHDUEHWOQ P WKQHQLQ
P RGHIHWQ 6WDMI H : RUNKRSV,KUH
GHEITHWQ %G UQWWH XQG HOZ IENHD I+ UBIH + LURU DQUHHOLOGHKDE GHJ
45 KUIQAYIGKHBY:  HWLELGXQIMRUWP DV UHJ LIRQDB 8 QMHKP HQ GHQ HIHNWYHQ
$XWEXVK | X =XNKQWIKHP HQ
o ' LYHMWW
o . DUIHWHSIDGH
o e LJMIBI=XNKQW
oo et - /FEHQDQIHY/ HEHQ
GHQ) DK e ., 1XWXQ XD
DEWAIGQIHQ

o“\“\e

In Prasenz




6SDUHQ 6LH PLW XQV ELV ]X

HIWHUQHQ 3DUWQHUQ

LU OLHIHUQ ,KQHQ DOOHYV DXV HLQHU +DQG

' [HIHP HODP H( QEIFNDQ) LQGLYIGXHDU:  HVMAELGEXQI M RWP DM

' H8P \HWXQ) GHU)RPPDMP W EHU  7WDIQHD ([ SHIMQ LOOHKDE
XQG DX%HKDE GHUYDQFKH

: IUNs P P HR XQUXP GIHNRP SGMM$ EZ IENXQI GHU:  HWMALELGBXQJ

. RP SGMM 7HIP LODEVUP P XQJ

. RRUBCDWRQ GHU7WIIQHY' R HHQGHQ

' LI MIGI$ QP HOXQI LONO$ QP HBHEHWWI XQI DIU7H@HKP HQGHQ
. RP P XQNDARQ P IMGHQ 7H@HKP HOGHQ

0 HBXQ) GHUMZHODIHY,' ' =HWQ

+DQG 2 XW 7WIQQIV 8 QMMI HQ

) HHGEDANE] JHOXQG 40

7HOQDKP HEHAKHQUI XQIHQ

SXWIMDQ YRQ =HWINDMQ

$O©'JHP HQQ WL HU9HHQ MQG Z IUQIFKW

J HZ LQQRUHQWHIAKQG @XWS P \DAWAMXHI VAW

1U DEE 86WE]Z 1t 1U D 86W MQGZWUDY
JHP HQQ WL HU9HUHOQ YRQ GHUO HKLZ HIMMXHUEH UHW
0 MKXQHHP UHJ IRCDBIQ %A@XQIVDXIWDI DXV GHU
0ADQFKH |+ UGH %DQRKH ELHWQ Z LU, KQHQ

- HWLELGXQI HQ DXI K| FKVIMP 4 XDOAWQLYHDX ] X
DIMBDNAYHQ 3UHVHQ DQ

.RVWHQ LP 9HUJOHLFIKH]XHDIQR G UHD/ %:09
EHL PLOQGHVWHQV LGHQWLVIRUHIEDXPOQWKNULQJIHOQ

" DV% 9 W] HUWI LHW
QK ,62

] HUAI INDWJ HEHQGH 6 VWA

LUCXQI \VGHOMBLMMU
I XU(LQADI XQJ YRQ
S =HWQ 7TUMMG
3DUEHUIYDMY XQG
BHEH



5 ho(5816 . 5ho%(5816

$OV HLQIJHWUDJHQHU 9HUHLQ H 9 ZLUG GDV %:9 1RUGED\HUQ 7KeULQJHQ GXUFK GLH $UEHLW YRQ H*KUHI(%\I/I\)AF.’\}QVU(()QLJFKHQ *UHPLHQ JHMWSMIWMHVEKIIWVI-K

XQG JHOHLWHW BWUDWHJILVFKH $XVU
P IQ/XW 9HUWULHE

DWP 1QOMW# EZY GH e &8RQWUROOLQJ
9RUVWDQG THHIRQ e . QQRYDWLRQVPDQDJ
'"HU 9RUVWDQG VHW]W VLFK DXV 9RUVWDQGVPLWJOLHGHUQ XQG (QWVFKHLGXQJVWUIJHUQ YRQ 9HUVLFKHUXQJVXQWHUQHKPHQ DXV 1RUGED\HUQ XQG
7K+ULQJHQ ]XVDPPHQ 'LH 9RUVWDQGVPLWJOLHGHU *EHQ GLHVH 7IWLINHLW HKUHQDPWOLFK XQG LP Ut & HWY HMG KIMQP H U V L F K H U X QUUADIQU WRME KRDQ W YR WY
2UW DXV 6LH OHJHQ GLH 5LFKWOLQLHQ I+U GLH $UEHLW GHV 9HUHLQV IHVW XQG EHUXIHQ XQG EHD Xkl JHQ GLH *HVFKl|WV|§KE,J:}{jQ\/‘gV"LQJ

QDO
MANDI HDA# EZYGH « &RQWUROOLQJ
9RUVLW]HQGHU 'U ODUFR :LPPHU THBIRQ * SHSUIVHQWDQWLQ DP ¢
OLWJOLHG GHV 9RUVWDQGV XQLIHUVD 9HUVLFKHUXQJHQ 1-UQEHUJ
SWIWKHY GHU* HVKI | W e KIXQD e ,KUH $QVSUHFKSDUWQHULQ LQ
6WY 9RUVLW]HQ@MHIDQ *URQEDFK SHAD( OURUH) R OX OV VW HOOH
0, * .
OLWJOLHG GHV 9RUVWDQGV +8. &2%85* 9HUVLFKHUXQJVJUXSSH &REXUJ T ——— SRRVt e
THBIRQ e 3UIXQJVZHVHQ

"HLWHUH OLWJOLKHGHPBUWLQ 3|00
9RUVLW]JHQGHU GHV 9RUVWDQGV 7(/,6 )LQDQFLDO 6HUYLFHV +ROGLQJ $*
e ,KUH $QVSUHFKSDUWQHULQ I+U GH

+DUDOG 5RVHQEHUJHU 3LRGXNW DI HIQ . H $FRXQN 9HUVLFKHUXQJHQ XQG )LQDQ]DQOI
9RUVLW]HQGHU GHV 9RUVWDQGV 1h51%(5*(5 %HWHLOLJXQJV $* " RUM ANWMQ e 6HPLQDUH

GRUIVHNMQH EZY GH e ,QKRXVH RUPDWH
ODUNXV $LFKLQJHU THRIRQ e %:9=HUWLILNDWVOHKUJIQJH
9HUWULHEVGLUHNWRU $00LDQ] 9HUWULHEVGLUHNWLRQ 1<UQEHUJ
OLEKDHO =LHVDN SWRGXNW? DI HUQ e ,KUH $QVSUHFKSDUWQHULQ I+U GHQ
*HVFKITWVVWHOOHQOHLWHU '"HEHND 9HUVLFKHUXQJHQ (UIXUW BLELQH 5LFKWU U SHUVLFKHUXQJVYHUPLWWOXQJ

e B3U*IXQJVYRUEHUHLWXQJ $]XELV
e '9$ 6SH]LDOLVWHQ /HKUJIQJH
e AXDOLWIWVPDQDJIJHPHQW

VOEIQHURKW EZY GH
THBIRQ

OLWJOLHGHUYHUVDPPOXQJ % DMENRWY 9XFKKDINQY + EHDMVNRWY EZYGH
OLWJOLHG GHV %:9 1RUGED\HUQ 7K*ULQJHQ N|QQHQ 3ULYDWSHUVRQHQ VRZLH MXULVWLVFKH 3HUVRQHQ ZHUGHQ %HLP

%:9 1IRUGED\HUQ 7K-ULQJHQ VLQG QDKH]X DOOH 9HUVLFKHUXQJVXQWHUQHKPHQ GHU 5HJLRQ G M Y. H
ST Yy F XQVHUH UHJLRQDOH VSUHFKSDUWQH H
ODNOHUXQWHUQHKPHQ XQG (LQJHOSHUVRQHQ GLH HLQ ,QWHUHVVH DQ GHU %LOGXQJVDUE@Q@?%%%\EUQ WKXI%NL%JH(?#REUZ\?@&\% QVHUH UHJLRQDOHQ $QVSU SDUWQHU SHU

+DXSWIHVFKIITWVVWHOOH 1-UQEHUJ

%:9 1IRUGED\HUQ 7K*ULQJHQH 9
2VWHQGVWUD % H

1-UQEHUJ 6VXGLHQBIVMAUQ DP 5 HSU VHQUEQWDP 5HSU VHQWQWDP 5HSU VHQWRQWDP
6VIQGRUA( U XUV 6VBQGRUN  » Y EXU 6VIQGRUA/D, UHXVIK 6VIQGRUAS HI HQVEXU
$QGUHD (EHYEDRK 3HMUS P NHKU 0 LFKCHOH | UQY 0 O $O® DR

THBIRQ 7HBIRQ THRIRQ THBIRQ
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816(56&+8/81*6=(17580 ,1 1h519%5* ,QKDOWVYHU]JHLFKQLV
3UIVHQ] XQG +\EULGXQWHUULFKW
R P (,167,(*648%/,),.$7,21(1

*HEIXGH 2 (LQJDQJ 2 2* UHFKWV

QRUGED\HUQ WKXHULQJHQ#EZY GH *HSU«IWH U )DFKPDQQ IUDX IeU 9HUVLFKGHEUXQIJVYHUPLWWOXQJ ,+

1(8 *HSU<«IWH U )DFKPDQQ IUDX IeU 9HUVLEFEXKBYUXQIJVYHUPLWWOXQJ ,+

*HSU<IWH U )LQDQ]DQODJHQIDFKPDQQ IUDX ,+.

*HSUIWH U )DFKPDQQ IUDX IeU ,PPRELOLDUGDUOHKHQVYHUPLWW

1(8 $// $%287 ,1685%$1&( 1HXHV .RQ]HSW
3U*IXQJVYRUEHUHLWXQJ .DXIPDQQ IUDX I+U 9HUVLFKHUXQJHQ XQ

OHQWDOH )LWQHVV

/(+5 81' 678" ,(1*b1*(

1(8 %DFKHORU 3URIHVVLRQDO LQ 9HUVLFKHUXQJHQ XQG )LQDQ]DQODJ
185 ,1 $XVELOGXQJ GHU $XVELOGHU JHPI% $XVELOGHUHLJQXQJVSU«IXQJ
$,6 $XVELOGXQJVLQWHJIJULHUWHY 6WXGLXP LQ GHU 9HUVLFKHUXQJ"
0$67(5 2) 6&,(1&( 8QLYHUVLWIW +RKHQKHLP

0$867(5 2) 6&,(1&( ,1 0$67(5 2) ),1$1&(

0 HWH1 « UQEHJ YHU« JVDX TP «EHU BRKXOQIW XP H HQ

" R HQWMQ P P HUXQG 3DXVHQEHHFKH $ @151 XP HMQG P IW

IDBVRS  UGVKILP %-DP HU/ HQZ DQG ) @SFKDUNV3LQQZ | QGH XQC 20 3(7(1=(1

0 RGHIDARQWNRI | HIDX\VI HWIBMANY) + UK\ EUGH 6HP LODIH QXWHQ Z LU c
GHEHP ICDUMPKQINA(X®H -+ LHP MN QUHQ6LH* EHUO LRRRIW 1(8 ., .203(7(1= :25.6+23 %$6,6 $8)%$8 :,66(1
7($0 6 H WUQH 7H@HKP HUSUIREGP ®VHCQEIQGHQ

: WWEIHWQ ,KQHQ QHEHQ GHQ 51 XP @FKNHWQ DXFK GIH JDFKPDQQ 'LJLWDO
NRP SGMM 9HLSI BU XQI XQG YHWHXXQ) ,KUHU' R] HOMQ

XQG TH@HKP HQDQ
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63(=,$/,6,(581* (1 ,1 63$57(1

(;3 *HQHUDWLRQHQEHUDWHU LQ %:9 1RUGED\HUQ 7K.ULQJHQ
([SHUW LQ %HWULHEOLFKH 9RUVRUJH %:9 1RUGED\HUQ 7K.ULQJHQ
([SHUW LQ )DFKEHUDWHU LQ g' %:9 1RUGED\HUQ 7K.ULQJHQ
%XVLQHVYV 3HUIRUPDQFH &RDFK %:9 1RUGED\HUQ 7KeULQJHQ
([SHUWH 6DFK XQG 9HUP|JHQVYHUVLFKHUXQJ LP *HZHUEHNXQGHRQ.
6SH]LDOLVW LQ 7HFKQLVFKHU 8QGHUZULWHU '9%

6SH]LDOLVW LQ +DIWSIOLFKW 8QGHUZULWHU '9%

6SH]LDOLVW LQ EHWULHEOLFKH $OWHUVYRUVRUJXQJ '9%

$86%,/'81* '(5 $86%,/'(5 *(0b% $86%,/'(5(,*181*635h)81* $9(2
ILQNHG,Q %$6,6 :25.6+23

816(5(,1',9, 8(//(1,1+286()250 $7(

=XNXQIWV.203(7(1=(1

)DFKEHUHLFKVTXDOLILNDWLRQHQ

9HUWULHEV (;=(//(1=

$XVWDXVFK IeU GLH %UDQFKH

=(,&+(1(5./b581*
,Q %LOGHUQ JHVSURFKHQ

% ,816
S (Bl 8L 6=(.7(1
1HXH $XV RGHU :HLWHUELOGXQJVDQJHERWH HUNHQQOHQ 6LH DQ

GLHVEHALFKHQ )*U GLHVH %LOGXQJVPD%QDKPHQ N|QQ
"HLWHUELOGXQJV]J]HLWHQ QDFK JXW EH
," " HLQWUDJHQ ODVVHQ 'LH DQJHJHEHQum
OD[LPDOZHUWH

35b6(1=817(55,&+7

'LHVH %LOGXQJVDQJIJHERWH ILQGHQ LP NODVVLVFKHQ
BUIVHQIXQWHUULFKW VWDWW XQG MH QDFK 6LWXDWLRQ DXFK DOV
K\EUL®SGHMHERW =(57,),. $76%%6&+/866 "' 9%

%HL %HHQGLJXQJ GLHVHU $XV RGHU :H
HUKDOWHQ 6LH HLQ =HUWLILNDW GHU '
%W(1' (" /($51,1* 9HUVLFKHUXQJVDNDGHPLH
,QO GHQ 6HPLQDUHQ VLQG QHEHQ 3UIVHQ]XQWHUULFKW DXFK YRU
RGHU QDFKEHUHLWHQGH ( /HDUQLQJ ORGXOH LQWHJULHUW

% 917=(57,),. $76/(+5*b1*(

21/1( $1% (%7 'LHVH $QJHERWH HQGHQ PLW HLQHU $E
’ HUKDOWHQ QDFK HUIROJUHLFKHP $EVF
'LHVH %LOGXQJVDQJHERWH ILQGHQ RQDRQYHEVWDUMW7 K. ULQIJHQ =HUWLILNDW
4XDOLWIWVVLHIJHO KDW HLQH KRKH $Q
8QWHUQHKPHQ S$UEHLWJIHEHUQ

7(50 ,1 813$66(1" "

,QGLYLGXHOOHV (LQ]JHO &RDFKLQJ DX| $QIUDJH P|JOLFK
% 9 7(,/1$+0 (%6&+(,1,*81*

)*U GLHVH %LOGXQJVPD%QDKPHQ HUK

7HLOQDKPHEHVWIWLIXQJ GHV %:9 1RU
0$%*(6&+1(," (57 Yh5 6, Q Q ’

'LHVH $QJHERWH VLQG DXFK DQ ,KUHQ %HGDUI DQSDVVEDU XQG
EHL HQWVSUHFKHQGHU 1DFKIUDJH DQ HI.LQHP DQGHUHQ 2UW
EXFKEDU 9259%5(,781*6. 856 ,+. 35h)81*

'LHVH . XUVH EHUHLWHQ 6LH LQWHQVLY
SHIRQHR XQG ) XQNARQVEH HEKQXQI HQ WIWKHQ |+ UD@ * HIVRKBFKWUJI GLEKHUP D




(,167,(*648%/,),. $7,21(1

*HSU«IWH U )DFKPDQQ IUDX IeU Q9HUVLFKEBUXQJIJVYHUPLWWOXQJ ,+

1(8 *HSUIWH U )DFKPDQQ IUDX [+U 9HUVLEFXKBUXQIVYHUPLWWOXQJ ,+

*HSU*IWH U )LQDQ]DQODJHQIDFKPDQQ IUDX ,+.
0 2 0
GVIDUMN@UI» UGIH ADQFKH? P IWGHP % 9 DQ , KUIHUGHWH *HSU<IWH U )DFKPDQQ IUDX IeU ,PPRELOLDUGDUOHKHQVYHUPLWW
1(8 $// $%287 ,1685%$1&( 1HXHV .RQJHSW

3U<IXQJVYRUEHUHLWXQJ .DXIPDQQ IUDX I+U 9HUVLFKHUXQJHQ XQ

OHQWDOH )LWQHVV

=85 $10 (/' 81* /

D



’

9RUEHUHLWXQJ DXI GLH VFKULIWOLFKH XQG P*QGOLFKH ,+. 6DFKNXQGHSU-IXQJ 2% (8 9RUEHUHLWXQJ DXI GLH VFKULIWOLFKH XQG P QGOLFKH ,+. 6DFKNXQGHSU-IXQJ

OLW GHU 8PVHW]XQJ GHU (8 9HUPLWWOHUULFKWOLQLHLQ GHXWVFKHYVY 5HFKW LVW GHU :DQGHO YRQ GHU EUDQFKHQLQWHUQHQ

%DVLVTXDOLILNDWLRQ ]X HLQHU |[ITHQWOLFK UHFKWOLFKHQ 6DFKNXQGHSUIXQJ I-U 9HUV DEMHG K Q JI8PAVHWP VW GHHIW 108P 9 HVFPKAHW @ HKUWHRKWOLQLHLQ GHXWVFEFKHV 5HFKW LV
EHUXIOLFKHQ .RPSHWHQ] YROO]JRJHQ XQG I*U XQJHEXQGHQH 9HUPLWWOHU VRJDU ]XU JH VDM OLFXPIQLYHNBWAIRFX WKXBUQBHAIVHRQWODBIQ WHBKWOLFKHQ 6DFKNXQGHSU-I1XQJ
6DFKNXQGHQDFKZHLV JHP T G*HZ2 JHZRUGHQ EHUXIOLFKHQ .RPSHWHQ] YROO]JRJHQ XQG I-U XQJHEXQGHQH 9HUPLWWOHU VRJD
6DFKNXQGHQDFKZHLV JHP ft G*HZ2 JHZRUGHQ

$XI $QIUDIH DY :
1+286( )250$7 | 3UwWQ 2QaH IZI . RFKHO . >
,1',9," 8(// 1+ UBIH | %PQGHG GDULQ] EI — 8 ( eﬁ 3U\AL:,Q]. XSF?(\i%GDH EII:I u

*(35h)7( 5)$&+0$11 )5$8 )h5 9(56,&+(581*69(50 ,77/81* +. ./$66,. *(35h)7( 5)$&+0$11 )5$8 )h5 9(56,&+(581*69(50 ,77/81* ,+. &20 3$&7

1+$/7( 187=(1
" HUORUEHHWYQI WNXW/ DX GIH 3U 1XQU L+8/7( LS
" HSXVELGXQ XP IDWMV 8 QMUIFKWH.QKHWIQ XQG EHQKDOMN . ,
QHEHQ GHU3U IXQI WRIEEHIHWQJ DXI GHQ VAKULIVEFKHQ XQG GHQ )&c |'SU|\N|)D:K|LDX * HSU |\NU)D:KP|:II? |.H$X\E|.@XQ] XP I DWW SWWX@ EHHWAW |-U9RLE|—U-MQ]\A\]>(WDX| GH3Uu |)(Q]
SUNAYAKHQ 7HOGHU, +. 6DFKNXQGHSUY IXQU XQG GHP %DIEHWQXQG |+ UIHMAKHXQIWHP IWBQ) +. 2 & PRI (DA QB LN RGO OE W A HSU IWM) DFKILDX * HSU 1\WAU) DFKP DQQ
h EHQ DQKDQG GHV 2 QIIH 7HWAB\ WP V| RO HQGH 60FKJ HELHWM EIHMAKQHQ GHO | J GRKNHWGHQ YRP SORKNXQGHSY IXQ) YRU 1 HEHQ GHUZ | FRHMIKHQ 2 QIXH |» USHMFKHXQI WHP IWBQJ +.
* HVENY YRU HVEKUHEHQHQ 6DFKNXQGH IRUEEHHWQI J LEWHY HQHQ 3U VHQ EGAN P MIQWQUYHP ELHWMAKQHQGIHO | J GFKNHWGHQ YRP
e . XQGHQEHDWQI XQG 9HNDXI QFKZHYGHU+. X HIDQIHQ 0 W sl IO Ion * HVHY YRU HVAKUHEHQHQ
e« . DXIP | QQIVAKH XQG UHFKWIEKH * (XQGDI HQ I+ U XQHHP 3UHQ / HKUDQ) GHUGXUK B6DFKNXQGHQDFKZ HY GHU,+. ] X
OHMEKHXQI WHP LWL HO2 QIOH 7HM VWP P Mh EXQIV XQG 9RUEHHWQI DXl GHQ VFKUIIFKHQ 3U IXQI WMOP HDQIHQ 0 MXQUHIHP 2 QUH / HKU DQJ
e % FVEAVIEKH SHOWOYHUEKHXQ) $ OMUAHLP | JHOW FVAW 7HWXI I DEHQHU | QWZ LG Z HGHQ 6LH N GHUGXURK HQHQ 3U VHQY EGANHUI G W
e *XQG * JHGHUEHMHEQRKHQ $ OMWNYHIRU XQJ LOMALY DXI GIH HQ) HOHQ ZUG ZHEGHQ 61H L[OMMY DXI GH
e OHWEKHXQI M DEKIEKH * IXQGMDI HQ 3U IXQI\I HELHW GHU, + . o 3UYDM/HEHQV SHOMQHMFKHXQ  6WQGHQ HQ HQHQ 3U I XQUI\I HELHW GHU, + .
BDFKNXQGHSUY IXQI YRUEHIHWW e HWVHWIFKH SHOMQYHUMFKHXQ)  6WQGHQ 6DFKNXQGHSUY IXQJ YRUEHIHWAW
. 99 BWQEQ
I HEHQWHUMFKHXQ)  3UYDWA 5 HQWMQYHUWFKHXQJ . é% W ew
%4 \WXQI | KLI NHWYHIAFK DO LR .
Au-ll);\l-gﬂ-ufﬂﬂ-l)(@ 3|®UHXH$MFKHXQ] =,(/*5833( * - DNHQ 3IGUH OHUFKHIXQ) — BMQGHQ =(/75833(
;DW,WHXQ] * SHKWIXQGIHQ  6WQG (LOAMI HUXQG 4 XHHOQWMI HULIP 9HIMIHE
D DK UVHOMEKHLX (IQMIHUIP 9HWMIHE GHU e +DXMDW RKQIHEI XGHYHUMFKHXQ  6WQGHQ GHU9HWEKHUXQI \Z LUNFKDIP LW
: Q 9HUAFKHXQI VZ LWWFKDIWGIH GIH o 3UYDMDVBICEKW . )=  SHAKWAVAKXWYHWMFKHXQ P 0 %X VHUDK LK
8 Q DAYHMFKHXQ) LQGWMY/ 0 RQLDMQ Q1Q
OHUEXQGHCH + DXVIDWHEKHX J HRWGBHIM 6 DFKNXQGHSUY IXQJ YRUGHU BWWQGHQ 3U IXQIVADIQQI 1Q3U VHY 2 YRANXQMULIEKW GHU9HWMEKHXQI VEWDQRKH GIH GIH
2 i+ EEGUHDP = WER *  GRKUWWIFKHU3Y IXQIWMO  7TD0H JHRUBHIM 6DFKNXQGHSY IXQU YRUGHU, +
9HUEXQGHQH * HE! XGHYHWFKHXQJ e
5 HXQJ o 3WDNAAKHU3U IXQUWMO 700 DEGUHQP « WHQ
HAKWAVAKX\WYHULEKI
o0 UXW &REXU (UXUWVL « LOEHS SHIHQVMEXUW @ « JEXU D (%82 (9)B& oD IHXW &REXW (UXWV1 « LQEHJ SHIHQEXW : « QEXU
* HEs KL % 2 9RUEEHIHWQJ DXl GIH VFKUIVZFKH XQG SIDNKAKH 3U IXQJ LONO2 QERH 7HVM VWP * HE Kl * HVOP WOYHWIARQ 1 SWR71
(19 HORDFKLQJ ] XU9RUEEHIHWYQJ DXl GIH SIDNWWAKH 3U IXQJ DE Ya 2 QIXH6HP LQDU | DFK@FKH SRUEEHIHWQI P 1QG 71
SHHHQ ((UDKUHQH 5H HIHQWQ DXV GHUB L L 3U IXQIWREEHHWQI IQ3UVM] PIQG 71
$ QUSUHFKSDLYZH 6DELQH 5 IFK\WWIU_VDELOH UFKWAS: EZY GH 7HBI RQ SHHHQ (UDKUHH 5H HHQWQ DXV GHU3 W 1Y
PHKUZHUWVWHXHUIUHL LQN $ QUSUHFKSDUAH 6DELQH 5 LFKWWU_VDELOH UFKWAJ EZ Y GH 7THBIRQ

PHKUZHUWVWHXHUIUHL LQI
,GHDODY , QKRXVH) RWP DNLQG_YLGXI-E?&E%JH%-G UQMH ,KUHUO IVBIEHWAU] XJ HVAKQIAQ $XFK DIV ( 1 HBRDFKLQ

-HMWDXFK DY) $&+0 $11 ' * 78/ PIW , (®P HQMQ VHKHVHWM; ;
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+HIQ3WR ' U +DQV 3HMUIXU KRl / HKUAXKO! » UYDQNZ LUWFKDIVKQG
) LODQY GLHQWBLXQI HQ EHWHXW

$ QVSUHKSDUWRHU SWPIQ/XW? DPIOX\WH# EZYGH? 7THBIRQ




(: (&87,9( 0$67(52) ,1685$1& (0 ,1685%$1 &
(0 ,QVXUDQFH (LQ EHUXIVEHJOHLWHQGHU 6WXGLHQJDQJ PLW NODUHU )RNXVVLHUXQJ DXI YHUVLFKHUXQJVZLUWVFKDIWOLFKH 7KHPHQ

,Q .RRSHUDWLRQ PLW GHU )DNXOWIW |U %HWULHEVZLUWVFKDIW /08 OXQLFK 6FKRRO RI ODQDJHPHQW 'LH HQJH 9HU]DKQXQJ

]JZLVFKHQ :LVVHQVFKDIW XQG 3UD[LV ZLUG QLFKW QXU GXUFK GHQ ,QKDOW GHV 3URJUDPP.V, ]2® 8KUAFKEN JHEUDFKW VRQGHUQ DXFK
GXUFK GLH .RPELQDWLRQ GHU 'RJHQWHQ =XP HLQHQ HQJDJLHUHQ VLFK KLHU HL
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, QKDORIFKH XQG WAKNWKUH@! . RQY HSMRQ 1 ) DNXOVW « U

YHAWIHEVZ IWWFKDIW /0 8 0 XQIFK 6FKRRORI

0 DQDI HP HQW

o QWM U5IMNRP DQDI HP HQWXQG 9HWAFKHXQJ

,15,9(5 GHU/0 8 3WRI ' U$QGCUDV 5LFKWAU

THDP

e % 90 OFKHQXQG% 9 1 RUEED HW 7Ke UQIHQ

o QHWWHMUGLYHWHUO * QFKQHU( UMWV XQG
5 FNYHUEKHXQI VXQMDHKP HQ

6SWDFKH ( QI @WK

=XJ DQI WRWDXWHWXQJ HQ

o+ RFKVFKX@EVKOW 8 QL ) DFKKRFKVKX®! ' XD®
+ RFKVFKX®1

o (LQVIKUJH TXDAL IHIM EHXIVSIDNFKH

-gxﬁgmﬁﬂwmwm@@wmmmw -10’77$*6i)38/6
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" DV3WRIWP P ([ HEXWYH O DWMUR! , QUXUDQRH " HUBWMGIHQI DQJ UFKWAAMEK DQ) DK XQG ) » KUKQI VNU 1M

] HEKQHWMEK GXURK HOH %HWRQXQ) GHUDQDOWIAK  LQ 9 HUMFKHXQI VXQMUHKP HQ 5 IMINRP DRI HP HOW

I DFKOFKHQ . RP SRQHQW DXV ) XQWRQHQ XQG 1Q HIDVMQI VXQMUHKP HQ P P LOGHMMQV
HOQVIKW HUT XD 1] LHWMUYGHXI VWM NHW

* HEe KU Y

5HHHQW $NDGHP IMFKHU ' LLHNWRU 3WRI ' U $QGUHDV 5LFKWAU / XGZ L) 0 D[ P LADQV 8 QLYHWMWW
) DNXOMW » U%-MIHEVZ LMFKDI W, QUAIXW » U5 IMNRP DQDJ HP HOWXQG 9 HMFKHXQJ

$ QUSUHFKSDUWHU $WP1Q/ XV 2 DP1QOM# EZYGH? 7HBIRQ




.*QVWOLFKH ,QWHOOLJHQ] I*U GHQ 9HUWULHEVHUIROJ 1(8 ODVVLVFEFKH 'l' G ,+. 3U.IXQJVYRUEHUHLWXQJ WULIIW DXI ., ,QQRYDWLRQ

. . . $YD WDU JHVW.W HV ., &RDFKL J HOQOWZLFNHOW VRXYHUIQH %HUDWHU GLH .>
LH ., :RUNVKRSV YHUPLWWHOQ IXQGLHUWH *UXQGODJHQ OHWKRGHQ XQG 7RRO .QRZ KRZ H%@&Q IQDO) R W VPDUWHQ JHUQ 1XJJHWV 4XL]JHQ XQG V\'

.RPSHWHQ] ZLVVHQVFKDIWOLFK IXQGLHUW 2 GHU $XIEDX :RUNVKRS YHUWLHIW GLHV PLW HLQHP DQVSUXF V'YYRO HHS ‘'LYH I-U HFK
8PVHWI]XQJ LP $SUEHLWVDOOWD/J
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" WHNHQWHWEDUHY 3U0 VZ DAHQ

o (UP@Q (8 $, S$FW QO
=HUAIINDW

e 3URGXNWYHUDLEEHWQ

o 3R] HWH H 1] LHQMUJ HWROMQ

P $QKOWDQGHY: RUNKRS
$XIQDKP H 1Q GIH H NOMYH . |
&RP P XQW YRQ
21(672375$16)250 $7,21 LQGHU
GHO MQHGHUZ | FKHQWIFKH . |,
8 SCOWA HKDOMQ

0(+5: (57
=,(/*5833(
$@0 MAEHWUGHU
9HWAFKHXQI VELDQFKH 9HUP WBU
XQG 0 DNBU

* HEs K& HE» KU 0 IQGHMMQY  XQGPDOIPDO 71 _  %SWR71 XQG: RUNKRS gy BV $9$7$5 7UWIQQ 15 SOVO Z6W M 7THQHKP HU / DXITHWELV] X 0 RQDM

- DKL 51 7$5686 Y% SOV0 Z6W M 7HQHKP HUXQG 0 RQDW/ DXI]HW 0 RQDM
HHQW UHQH SHHHOMQ , QMQLYH 3U IXQI WRUEEHHWXQ VM THQHKP HU 0 I 3UWHQY 2 QICH

$QSUHKSDUHULQOHQ ' RUV ( FINIMOQ_GRUVHANVMQ¥ EZ Y GH 7HBIRQ 5HHHOW ( UDKUHQH 5H HUHOWAQ DXV GHU3D] LV

$ QUSUHKSDUgHU $UP1Q/ XW 2 DIP1QOMW# EZYGH? 7THBIRQ




7IH HWDMNAHWA?2 6SH IDAIMHXQJ D&Y (U RQ M DNVRU
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(;3 *HQHUDWLRQHQEHUDWHU LQ %:9 1RUGED\HUQ 7K+ULQJHQ
([SHUW LQ %HWULHEOLFKH 9RUVRUJH %:9 1RUGED\HUQ 7K+ULQJHQ
([SHUW LQ )DFKEHUDWHU LQ g' %:9 1RUGED\HUQ 7K+ULQJHQ
%XVLQHVV 3HUIRUPDQFH &RDFK %:9 1RUGED\HUQ 7K+sULQJHQ
([SHUWH 6DFK XQG 9HUP|JHQVYHUVLFKHUXQJ LP *HZHUEHNXQGHQ.
6SH]LDOLVW LQ 7HFKQLVFKHU 8QGHUZULWHU '9$

6SH]LDOLVW LQ +DIWSIOLFKW 8QGHUZULWHU '9$

6SH]LDOLVW LQ EHWULHEOLFKH $OWHUVYRUVRUJXQJ '9%

63(=,$/,6,(581*
1 63$57(1

=85 $10 (/' 81*



=HW INDMBKU | QQHGHV% 9 1 RUGED H 7Ke UQIHQ

" IH=HWINDAMBKU I QTHGHV% 9 1 RUGED H 7Ke UQJHQ YHIP WD H NOMY DO %4GXQI IAD J HUI» U
GIH%DQKH SU IMEH RIHQHY. QRZ KRZ GHU) LQDQ XQG 9 HMEKHXQIVZ LWMKDIW

" IHVAV XQDEKI QILJ H 4 XDOMAMAH) HCKDWHCQH KRKH $ QHINHQQXQ) EHL8 QMQHKP HQ $ EEHWHEHWD

JRUPDW XQG 8PIDQJ

e ,Q 6XPPH PLQGHVWHQV 8( LQ GHU 5HJHO LQ ORGXOHQ
e ,Q HLQHP OL[ DXV 3UIVHQ] XQG 2QOLQH (LQKHLWHQ

,QNOXVLYH 6HOEVWOHUQHLQKHLWHQ
,QWHQVLYHV 2QOLQH =HUWLIL]JLHUXQJVWUDLQLQJ ]XU
9RUEHUHLWXLH /HLVWXQJVHUKHEXQJ

/JHLVWXQJVHUKHEXQJ DP (QGH GHV =HUWLILNDWVOHKUJDQJV

%AVSIHO » UHCH/ HWNQI VHKHEXQD
e 7THLO , 6FKULIWOLFKH (LQVHQGHDXIJDEH
e 7THLO ,, 0*QGOLFKH =HUWLIL]JLHUXQJVOHLVWXQJ YLD
2QOLQH 6HVVLRQ
o 1 DK HIRO UHEKHU=HWI] IHXQI VBIMYQ) Z LG
HQ=HWINDAGHV% 9 1 RUGED HD 7K UQIHQ
H9 YHIHKHY : LG NHQ=HWWINDAY HZ « QUKW
HUROWHQH 7HQDKP HERVAKHQLI XQJ

(;3*(1(5%$7,21(1%5%$7(5 ,1 % 9125 %$<(51 7+h5,1*(1

%:9 =HUWLILNDWVOHKUJDQJ PLW QRFK PHKU 3UD[LVWUDQVIHU XQG LQWHQVLY
'LH =XQDKPH HUEVFKDIWVEHGLQJWHU 9HUP|JHQV*EHUWUDJXQJHQ LQVEHVRQGHUH E
HUIRUGHUW YRQ 9HUPLWWOHUQ HLQH KRKH %9HUDWXQJVNRPSHWHQ] XQG WLHIHV )DF
. XQGHQ GHU VRIJHQDQQWHQ A6LOYHU *HQHUDWLRQ™ PLW HLQHP VFKO+«VVLJHQ )LQDQ
%YHUDWXQJV .QRZ +RZ EHJOHLWHQ NDQQ XQG GDPLW DXFK VHLQHQ 9HUWULHEVHUIRC

' $8(5 67$57

o * IXQGMI HQ GHU* HQHIDARQHQEHIDW.QJ
e * HOHDARQHQBKWH h EHWFKWKQG 8 QMUFKHGXQI HQ
e ) DFKAQFKHU5 XQGETAN LQ GHUJ HVHWAFKHQ

6R] LDOYHMFKHXQJ
e 9RURU HP DQDJ HP HQAIQ GHU* HQHIDWRQHQEHIDXQJ
o UHDWQUVDQM WHIP 3UYDAWXQG

* HVAKI IWINXQGHQEHUHFK
e 9REHHWQ 3 MADQM HUP MO HIMHEVSURMINW
o 5HAKWI LXQGMI HQ LQ GHU* HQHIDARQHQEHDVYQJ
o * HVHWIOFKH ORUFKUIWQ 9HWAH XQJ

6R] IDOHMEKHXQIVZHHQ YD *. 9 * 59

9R@ DFKWIQ XQG 9HU* J XQJ HQ
o SHAKWI LXQGMI HQ LQ GHU* HQHIDARQHQEHDVYQJ
e ) RUMHWXQI XQG 9HWH XQI 6R] LDOYHMEKHXQI VZ HVHQ
BWWAXHULHPAKVZEKH $ XVZ LLNXQI HQ XQG 5HI HXQIHQ X D
( LEEVAKDIVWXQG 6FKHONXQJ
3UD ADQM HU* HQHIDWRQHQEHIDXQJ
%-DWQIV XQG 1 HWZ HINADWMI LHQ
' DV HJ HQH 9HUMHEVSURMINAIQ GHU3UD LV
% 9 =HUML] IHXQI VADIQIQ) P IMRSRQDBIUY HIAH XQJ
XQG: HGHKRO(QJ

* HEe KU* HEe KU

5H HHQW ( UDKUHQH 5H HIHQADXV GHU3D LV
" RUV(FNVMO _GRUVHINMMQY EZYGH 7HBIRQ

$ QVSUHKSDUHU

)250 $7

187=(1
QGIHVP 6HP LODU

HUDUEHWAQ 6LH SUD VRUHQWHUM

1] VXQI VDM WH DOKDQG NRQNUHWAU) DWKGLIHQ
XQMUY-DFKWQI GHUUHFKWIFKHQ XQG
VIWMXHUIFKHQ 5 DKP HQEHGLQI XQI HQ

HZ HEHQ 61H % DWQI VNRP SHWQ XQG

N QQHQW ,KUHQ . XQGHQ GIH SDWHQGHQ

9 HIFKHXQI MD VXQJ HQ DQELHWAQ

EHNRP P HQ 61H 7LSSV I+ UGH SUDNAYFKH

8 P VHWXQJ HIDIEEHWAQ 61H HQ 9 HIMHEVSIRMNW
DY J HAMXHIM 6 HEVBLOH.QKHW

61H HIKDOMQ QDFK EHWRQGHQHU
=HININDWSU I XQJ HOHQ DQHINDQQOMQ
$EVKOW . RP SHMQ XQG 4 XDDWWQ GHU
%ADXQ

=,(/*5833(

8 QMUOHKP HUIP 9HUMHE

$J HOMUHQ XQG 0 DNBU

0 MUEHWULP 9HWMHE ,QQHQ XQG
$ X9 QGLHQMW

Y2 LONO$ LEEHWXQWUIDI HQ VRZ IH HOHU7H@DKP HEHWWI XQJ []1JO
3U IXQUVIHEs KIHQ LQ +| KH YRQ

% 11JO9HSI®I XQIVSDXMKDB!  ¥%SWR 7DJ 71
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1(8 I1HXHU =HUWLILNDWVOHKUJDQJ IU ,+5(1 :DFKVWXPVPDUNW

DV VLQG GLH ULFKWLJHQ 9RUVRUJHO|VXQJHQ LQ 8QWHUQHKPHQ" :LH NDQQ HV JHOLQJH

:LH JHOLQJW GLH )DFKNUIIWHELQGXQJ PLW EHWULHEOLFKHU 9RUVRUJH"

' $8(5 67$57 )250 $7

o %HGDUV XQG 0 HKZ HIWHGHULQ GHUEHWIHEQFKHQ 9RURU H

o * HVAKI IWSRWQ] LDBI XQG ' XURKIe KIKQUVZ HIHLP : DFKVXP VP DUNW
GHUEHWHEQFKHQ 9RUARU H

o ' DVUHMHEVIHOMQMWUNXQI VI VW 966*  XQG VHOH &KDQFHQ LP
OHUMHE

o IHUMHEMQWAXP HOW NHQQHQ XQG LQ GHU3 U LV HURG LHFK QX\WHQ

o hEHEQAN XQG 9DUDQMQ GHUS QMUOHKP HIYHURU XQJ P IWADCQ)
&KHAN

o &RP SHOQMMRQ  %HQHIW $QM WH P RGHUIQHU3HWRQDOXQG
) DFKNU | WELQGXQJ

=,(/*5833(

0 MIEHWUIP 9HYMHE GHU* HQRWHQUWKDIWEDQNHQ
)IODQ  XQG 9RVRU HEHIDWU

187=(1
,Q GIHVHP  =HUAILNDMBKLI DQJ

e HDIEHWQ 61H SUD LVRUHQAHIM
/| VXQU VBM \WWH DQKDQG NRQNHWU
) DEWXGLHQ XQWAU%-DRKWQI GHU
UHFKVZFKHQ XQG WMXHUIFKHQ
5DKP HQEHGLQJ XQJ HQ

e HEZHEHQE]Z YHWHHQS6IH
%-ADMQI VNRP SHMJ P
: DFKVWYP \P DUINAGHUEHWIHEQFKHQ
9RURU H

o QHKP HQ6IH QHXH $ QM WH XQG
7UHQGV |« UHQHQ HURQ HFKHQ
9HUMHE GHU=XNXQWP IW

) UGIHVH : HVWELGEXQI N QQHQ 6LH
QDFK EMWRQGHQHU=HUAIINDAS U [XQJ
HOQ KRAKZ HWA HV $ EVFKOOW =HUAIINDW
GHV% 9 1 RUGED HWQ 7Ks UQIHQ

HUKDOMQ

3U IXQIVIHEs KUHQ LQ +| KH YRQ Y% 1]1JO9HSIGUXQIVSDXVKDBH  %SWIR7DJ 71

YDQNGHQWBLMU

) WP HONXQGHQEH.DWAJ
* HEe K& HEe KU Y% IONO'$ LEHWXQWLDI HQ VRZ IH HOQHU7TH@DKP HEHWWI XQJ 1]1JO
5H HHQW (UDKUHQH 5 H HUIHQWAQ DXV GHU3 L L
$ QUSUHKSDWAHU " RUV( FNVMOQ _GRUVHAINWMOQH EZYGH 7HBIRQ

he LR

(;3(57 ,1)$&+%5$7(5 ,1 g' % 9125 u%<(51 7+h5,1*(1

%:9 =HUWLILNDWVOHKUJDQJ PLW QRFK PHKU 3UD[LVWUDQVIHU XQG LQWHQVLY!

LH =X§II?_|KPH HUEVEKDIWVEHGLQIWHU 9HUP|JHQV+EHUWUDJIXQJHQ LQVEHVRQGHUH E
HIPWR IR @Y ' X QPW B HY LoQHO HLQH KRKH %HUDWXQJVNRPSHWHQ] XQG WLHI
‘DFKVWXPVPDUNW GHU EHWULHEOLFKHQ 9RUVRUJH EHGDUIVIHUHFKW XQG ]XNXQIWVRULHQWLEHYW X ERHOMHER ] WwwoHULO .XQGHO GHU VRIHODOOWHO A6LOYHU *HOHUDWLF

9RUVRUJIJHNRQ]HSW VRZLH NRPSHWHQWHP %HUDWXQJV .QRZ +RZ EHJOHLWHQ NDQQ X

' $8(5 67$57

* XKQGMJI HQZ DWWHQ g !

HXINVI XSSHQ &KDUDNMU (LI HQVFKDIWP HINP D

$EJUHY XQJ | X ADQGHIHQ %HXIVI LXSSHQ

5 HFKWI IXQGDI HQ

UMVRGXQ (LONRP P HQVDQWAGB!

5 HFKWM XQG 31 IFKWAQ

" LHQW $ P WKDI V8l @FKW  Z HWWH . RP SRUW. RP SRQHQWAQ

* IXQGIQIRWP DWRQHQ' LHQW $ P WKDIWXQJ

" HQWKDIVBI TFKWXQG ' IHQWADKY) HXJ UHJ UHWWKDI VB IFKW

$EJUHY XQJ | XU3UWYDWA DIVBI CFKWHIFKHXQJ

0 DUNWEHWAFKW UIDQNHQYHURW XQJ XQG SUYDM

. IDQNHQYHWFKHXQJ

* (XQGLQ RUP DWRQHQ %HKIOH XQG + HD» WRUW H

$ LEHVQHKP HUP IWY/HIKLOHDQVSUKFK

o /HWXQIVXP IDQ) @FNHQ GHU. IDONHQYHURW XQJ GHU
9YXQGHVEHDP WIQ . 9%

9%HDP VHQYHUVRU XQJ

e * (XQGQRWP DWRQHQ

e 8 D 5XKHIHKDOV' HQWXQI KL NHWIREDXJI VGIHOWXQI | KLI NHIW
8 QID@» WRW HX\Z

)250 $7

187=(1

1 DFK HOHP ( LQEQFN 1Q GIH GLYHIHQ
=IHOXSSHQIP g I1HQWFKHQ'  LHQW
VRZ IH GIH * XQGDJ HQ GHU

%-DP WIQVHURU XQJ HIKDIMQ 61H [P

Z HWIUHQ 9HUDXI GDVBSH] LD MHQ ] XU
" IHQWXQI KL NHWS GMUYHIRU XQJ
XQG UMVRQGHKHWQ GHU

. IDONHQYHUWFKHXQU VRZ [H %HKLOH LP
| THQAFKHQ  LHQWV/ HIHQ 61H Q WaFKH
71SSV I+ UGIH SUIDNXFKH 8 P VHVUXQJ
VRZ IH 9HINDXIVDQM WH XQG

=XJ DQIVZ HI H ] XU( WFKQHX QI GIHVHU
DWDNAYHQ =1HJ (XSSH

=,(/*5833(

e 0 MAEHWUIP 9HWMHE GHU
* HQRWHQUFKDI WEDQNHQ

e )IQDY XQGIRWRW HEHIDMU

o YDQNGIHOWBLWMU

e ) LLP HONXQGHQEHIDWU

* HEe KU Y2 LONO$ LEEHWXQMUDI HQ VRZ IH HOHU7H@DKP HEHWVWWI XQJ ]1]1J0O
3U IXQUVIHEs KIHQ LQ +| KH YRQ % 11JO9HSIGU XQIVSDXWKD®  %SWR7DJ 71

SHHHW ( UDKUHQH 5H HIHQWQ DXV GHU3 W LV
$ QVSUHKSDWHU

" RUV(FNVMOQ _GRUVHAINWMOH EZY GH 7HBIRQ
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1(8 IHXHU =HUWLILNDWVOHKUJDQJ I+U )sKUXQJVNUIIWH

(;3(57( 63&*F 81' 9(50 g* (169(56,&+(581* ,0 *(: (5%.81' (1*(6&* b)7 ' 9%
%HGDUIVIHUHFKWH %HUDWXQJ I-U . XQGHQ PLW HLQHP *HZHUEHEHWULHE

'"HU %XVLQHVYV 3HUIRUPDQFH &RDFK YHUELQGHW PRGHUQH &RDFKLQJ $QVIW]H PLW SUDBIVMP EHRVINERPWY WKV RN @ ZEB VY BEHWHKES XDOLIL]JLHUWHU 9HUPLWWOHU .XQGHQ

SHUIRUPDQFH &RPPXQLFDWLRQ XQG &KDQJH 6NLOOV
:DQGHO DNWLY XQG HUIROJUHLFK ]X JHVWDOWHQ

)250 $7 --

) KUXQJIVNUIIWH GDEHL

' $8(5

0 RGXO  Y%XMOQHW &RDFKIQI 9DMFV
0 RGXO 3HYWRQDO HYHRSP HQABHURWP DQFH

0 RGXO &RP P XQIFDWRQ 3HURWP DQFH

0 RGXO / HDGHUKLS 3HJRWP DQFH

7UDQV RWP DARQ 3HURWP DQFH
0 RGXO ,QGLYIGXDO) RFXV 3HURWP DQFH

0 RGXO &KDQIH

67$57

187=(1
" DV 6HP LODUXQMUAM/\VIMGIH GDEHL ,KUH 5RO

DO $ XVELGHUQ ( LODUEHVXQI WHIDQVE RUZFKHU
RGHU) » KIXQJ VNUDIWBLRI HWMRQH@XQG

1 XNXQWRUHQWHIADXV] X1+ @IQ2 P WP RGHOHQ
&RDFKLQI 0 HWRGHQ ) » KIXQI VNRP SHMQ HQ
XQG SUD IMQDKHQ 7RRYY 1+ UQDFKKDOM H

1 HMXQI VWML HXQJ
6LH HZ HEEHQ . HQQUWIMAH 1Q GHQ %-UHFKHQ
o 3HY QIFKNHWHQUZ IFNXXQI XQG 3RWAQ LDBIQWDOMQJ =,(/*5833(
e 0 RGHUQH&RDFKIQI $QV WH o $XVELGHUXQG ,QKDEHUGHV A6 G$
e /HDGHUKIS 3HURWP DQFH 6FKHQV
o &RP P XQFDARQ 6N [P &RDFKIQJ o 9HDQVE RUAFKH |+ UGIH ( LQDUEHWQJ
o &KDQH 7WQMRWP DWRQ 6N XQG Z HWAH SUD IMHBIYDQWM QHXHU. RBUHQ

=XNXQ\WWHP HQ [P &RDFKLQJ .

=Z IMFKHQ GHQ 0 RGX®IQ QG 6XSHYIMRQV XQG 7WDQMHUGKHANY o
YRU HHKHQ GIH ,KUH:  HWIUHQE LENOXQI XQWUA\WHQ

* HEs KUF HEe KU

5H HHQW
$ QUSUHFKSDUQHU

$ NHTBH ) » KUKQI WNU 1\
$QIHKHQGH ) « KIXQIWNU 1WA

$@1 GIH&RDFKIQ) )+ KKQIV XQG

. RP P XQINDMRQWNRP SHWAQ] HQ J H) LHIV
DXVEDXHQ P | FKWIQ

3HYRQHQ GIH LKUH/ HVXQI QDFKKDOW
ML HQ Z REPQ

1o IONO$ LEHWXQMUDY HQ VRZ IH HQHUZH@IDKP HERWWI XQU 1130

3U IXQI\VI HEs KIHQ LQ + | KH YRQ

5REHW | SHO

1511 JO9HSBIBUXQIVSDXWKDB! ~ %SWR 700 71

" RUV ( ANVWLOQ _GRUVHINWAGQH EZY GH 7HBIRQ

' $8(5 67$57

* HEe KU

5H HHQW
$ QUSUHKSDURHU

6DFKYHMFKHXQI HQ
7HAKQIVAKH 9HWFKHXQI HQ
7UDQUSRUNVHIFKHXQI HQ
U4AMIHEVKDI V8| GEKWHIMFKHXQJ
5 HAKWAVAKXVWYHMFKHX QU

.(/*5833(

8 QMUOHKP HUIP 9HUMHE
$.J HOWUHQ XQG 0 DNBU
0 MIEHWUIP 9HWMHE XQGS$ X%IQGLHMWW

1 11J03U IXQIVIHEs KU

)250 $7

(U IJUGHUW 3HUV|QOLFKNHLWVHQWZEENO K Q IL HBRWNEH L B AXQW @AV X QR OQBWX R Y WRYWEWIDMLEHUXIOHU LQQHQ EHGDL
9HUP|JHQVYHUVLFKHUXQJ EHUDWHQ N|QQHQ

187=(1

,QGHWP 6HP LODU

15 LONOD Z BW

( UDKUHQH 5H HIHQWAQ DXV GHB U LV
6DELOH 5 FKVU MDELOH UFKWA EZ Y GH 7HBIRQ

EDXHQ 61H , KUH YDMVT XD@ INDWRQ
P DUNWXQG EHGDUNI HHKWDXV
BLOHQ 61H HVBEQHM 3 URGXNWA DXV
GHQ %HHFKHQ 6DFK XQG

9HP | J HQWHMFKHXQJ

NRP SHMQW X YHP IWH@®
HUKDOMQ 61H QDFK EHWIQGHQHU
3U IXQJ HQHQ DQHNDQQMQ
$EVKOW
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%HGDUIVIHUHFKWH %HUDWXQJ I*U .XQGHQ PLW HLQHP *HZHUEHEHWULHE

THFKQLVFKH 8QGHUZULWHU LP % HUHLFK GHU JHZHUEOLFKHQ XQG LQGXVWULHOOHQ
WUXP YRQ GHU 7DULILHUXQJ ELV KLQ XU *HVWDOWXQJ YRQ 5DKPHQEHGLQJXQJHQ N
YHUPLWWHOW VSH]LHOOH .HQQWQLVVH DXV GHU JHZHUEOLFKHQ XQG LQGXVWULHOO
ULVLNRWHFKQLVFKH :LVVHQ

187=(1
" IH 7HOQHKP HU
e 0RGXO o OLOHQ GIH] X YHMEKHUOGH 7HFKQIN ] X EHXUMBRQ
* LIXQGMI HQ GHVUADQG XQG o GDV YRIKDQGHQH 6LFKHIKHWNRQ HSW X RSWP IHHQ
([ SRMRQWFKXWHY 6 FKDGHQYHKe WWQJ e GH9HWMFKHXQIVSU P IHQ] X NDOXTHHQ XQG
o HKDOMQ QDFK EHWIQGHQHU3 Y IXQ) HOHQ
e 0RGXO DQHUNDQQWQ $ EVFKOX\W
5 IMNRDQDOVH
1 HEHQ GHP WHRUHWVAKHQ 8 QWALIFKWZ LG HOH
* ORGXO ) HXHLZ HKUEHT HKXQU WIDMIQGHQ XQG HQ VP X@HIMU
8 QGHZ UMQI XQG 9 HYADI \J HWRAOXQJ (LOVDW GHU) HXHZ HKUIQ HOHP P MO QGMVAKHO
* HZ HEHEHWIHE EH) GIVWMAW
. =,(/*5833(
6SH LDOMMQBKW I QJH ' 9% 6SH IDAMHXQ XQG
| DFKVSH) U IMFKH: HVALELGEXQJ DAY (U RQ VSUQ] LS * 0 MUEHWUP ,QOHQ XQG $X%6QGHMIQ GHQ
) DFKDEVAOXQJ HQ YRQ 9 HUMFKHHQ
,Q GHU%AM@X QI VDUKIWNMUGHU9 HUMEKHXQJ VZ LWMKDI WKDEHQ MFK GIH e 0 DNBUXQG) LWP HQYHWFKHXQI VELHQMAQ GLHMEK P W
' 9$ 6SH LDDAMAMNGHQ | QI H HIRO UHEK QHEHQ GHQ NDMAVFKHQ G 8 QGHE UM GHUJ HZ HETFKHQ XQG LOGXVMHDIQ
$EVFKOWHQ HEECHWV' DV 1 LYHDX GHUYHUP IWHIOMQ , QKDEM @HI W 6 DFKYHUFKHXQI ERVRKI I HQ
JUKQGM WIFK ¢ EHUGHU: HWUEIGXQ) | XP ) DRKZ ILATe U9HMEKHXQI HQ
XQG ) 1ODQ HQ XQG IMWRP IMHCH IGHD®! (W1 Q XQJ ] X GHUEMKHW HQ
EHXIGRHQ ( Q¥ INXQJ e 1Y) Y% ]]1JO3U IXQUVIHEs KU % IQNOO Z6W
5HHHQW ( UDKUWHQH 5H HIHOWAQ DXV GHU3 U LV

$ QUSUHKSDUWHU 6DELOH 5 IFKWAU_MDELOH URKWAJ EZY GH 7HBIRQ




63(=,$/,67 ,1 +$)73)/,&+781" (5: 5,7(5 ' 9%
6SHILDOZLV WX JX PG HODM® X.@GEUHED L FKHBK% H U

63(=,$/,67 ,1 %75,(%,&+( $/7(569(5625*81* ' 9%
BUD[LVRULHQWLHUWHYV :LVVHQI*UHLQ NRPSOH[HV %YHUDWXQJVIHOG

"LHVHU 6WXGLHQJDQJ ELHWHW GHQ PLW 5LVLNRIUDJHQ XQG 6FKDGHQDEZLFNOXQJ EHWUDXM B QWU WHRIFRIHHKHHEOWRHUVYHUVRUJIXQJ E$9 LVW HLQ ZLFKWLJHV XQG DXIJUXQG
9HUVLFKHUXQJVXQWHUQHKPHQ XQG 9HUPLWWOHU WLHIHUJHKHQGH XQG SUD[LVQDKH ,QIRORBMWXRQAHQ HLR) NRPDIWH QRVXRE UK QO EVILFAKET QHU 6SHILDOLVW LQQHQ 6WXGLHQJ
LQGXVWULHOOHQ *HVFKIIW %HUHLFKHYV DE XQG YHUPLWWHOW IXQGLHUWHY SUD[LVRULHQWLHUWHY :LVVHQ

* HEs K HEe KU
5HHHOW
$ QUSUHKSDURHU

' $8(5 67$57 )250 $7 ' $8(5 67$57 )250 $7
187=(1 187=(1
" IH 7H@HKP HU
0 RGXO 3URGXNWDIXQJ o GLOHY' HVILY GHU+ DIWQI 1Q GHQ YHUAKIHGHQHQ " IH 7THOHKP HJ
3URGXNWDI V&I CFKWYHMEFKHXQJ SURGXNVEHIHFKHQ NHQQHQ e HZHEHQ YHMHWYV: DAHQ LQ D@®IQ
+ DVQI XQG 9HUFKHXQ GHV e DODOMVHHQ 5MNHQ XQG » EHQ GIH DGl TXDWA 7DUL LHXQJ e 0RGXO * HWHWIFKH 5HMQYHIFKHXQ] S MHBIYDOWAQ YHHFKHQ GHUES$9

;' DUHQSURGX] HOWQ

0 RGXO +DIWQ XQG 9HWMFKHXQ
P 9DXJHZ HEH

0 RGXO +DIWQ XQG 9HWMFKHXQ
YRQ,QRWP DARQWMAFKQR®RIIH  XQG
. RP P XQINDARQWUIMNHQ 7.

0 RGXO +DIWQ XQG 9HWMFKHXQ
YRQbUWQ . IDONHQKI XVHQ XQG
3KDUP DKHIAMMTAD

0 RGXO 8P Z HMDIWQI XQG
IHWMFKHXQI [P SUYDMQ

JHZ HEQFKHQ LOGXVMHIDQ

@QGZ LWMFKDIVEIFKHQ % HFK

0 RGXO 9HP | JHQWFKDGHQ
+DVBIQGFKWKQG ' 2 9HUMFKHXQJ

EHKDQGH® ( L) HEHWAQ ] XP - QHXHQ 3URGXNWMDI VBl TFKW? RGHD
ZIHDXFK ] XU+ DWQJI 1P $J WXQG 3KDWP D) HEHHFK VRZ IH IP
*HWKI IWGHY 2 9HUMFKHXQJ

HKDOMQ QDFK EHWIQGHQHU3 U 1XQJ HOHQ DOHINDQOWAQ
$ EVFKOXW

=,(/*5833(

0 MIUEHWULQ GHQ %HHFKHQ 5IMNRSU IXQI XQG 6FKDGHQ

/ HMMXQI VP DQDI HP HQWYRQ 9 HMEKHXQI V XQMUOHKP HQ

0 DNBUXQG ) LLP HQYHIAFKHXQI VGLHOWM 0 MBLEHWULQ GHQ
%-UHFKHQ $ QI HERWHUMAXQ) XQG %4 DXQU

6SH| LDOMGHU) LIDTLHNARQHQ XQG $ X%HQMATDIQ | XU

8 QMUMWWXQ GHUO WBLEHWULP $ X%6HQGIHQWY
5HAKWDQZ | OM

Y% 11303U IXQIVIHEs KU Y2 IONQD Z6W

( UDKUHQH 5H HIHQWAQ DXV GHU3 W LV
6DELOH 5 FKVU VDELOH UKW EZ Y GH 7HBIRQ

e 0 RGXO $UEHWHKMWIFKH* IXQGDJI HQ
e 0RGXO GWXHUHFKWIEFKH* IXQGMIHQ

e O0RGXO ' XUKIe KIXQIVZ HI H GHUEHMHEQFKHQ
$ OMUNVHURW XQJ

e 0RGXO %DMQVSU) LV

* HEe KU HEs KU

5HHHQW ( UDKUHQH 5H HIHQWAQ DXV GHU3 W LV

Y% 1]JO3U IXQUVIHEs KU %

o HJQHQ VIFK %HDXQIVARP SHWQ HQ DQ GIH
H.OHQ HOWFKH.GHQGHQ 9RUMOIQ GHU
%HXIVSUD LV YHWAKDI T HQ

e HKDOMQ QDFK EHVWRQGHQHU3 U | XQI HOHQ
DOHUNDQOWMQ $ EVFKOXW

=,(/*5833(

0 MIEHWULP %HHFK , QQHQGHOW
9HUADI VEHDIEHWQI $ QI HERWHUAMM@XQJ
%ADNQ

6SH| IDDAGHU) LIDTLHNRQHQ XQG

$ XUHQUMIDIQ | XUS QMUMWWXQI GHU

0 MAEHWULP 9HUMHE

LONOD Z6W

$QUSUHFKSDUHU LQOHQ  BDELQH 5 LFKWAU_VDELOH UFKWJ EZ Y GH 7HBIRQ
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([]H@Q] GXUFK J H] LHIM 4 XD 1] HXQJ
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'DV $QJHERW ULFKWHW VLFK DQ IUHLH XQG DQJHVWHOOWH 9HUVLFKHUXQJVPDNOH L
HLQ VROLGHV 30DWWIRUPYHUVWIQGQLV |X YHUPLWWHOQ XQG /LQNHG,Q JH]JLHOW I
PDFKHQ

6LH PIFKWHQ ,KUH .RPSHWHQ] LP $UEHLWVOHEHQ XP HLQHQ ZHLWHUHQ %DXVWHLQ HUZHLWHEY Q" :HQQ 6LH GLH gg/DQWZRUWXQJ )250 $7
* EHUQHKPHQ ZROOHQ $XV]XELOGHQGH DQ ,KUHP $UEHLWVSODW] ]X EHWUHXHQ XQG ]X XQWHUZHLVHQ GDQQ LVW GLHVIKY . XUV JHQDX ‘GDV
S5LFKWLJH I-U 6LH

' $8(5 67$57 Y250 $7
" HU/ HKW DQJ MADXI GIH 3U 1:XQUI MQKDOM J HP | %GHU ,QGIHVHP . XU/ HUBAOHQ 61H Db
$ XVELGHUH.I QXQI WHURLGQXQI DX\VI HUFKWAW( V Z LG \RZ RKO Z HVHQWIFKHQ UHFKWIFKHQ XQG
WHRUHAFKHUBVRI I DAY DXFK SIDNIMKHY :  DHQ 1+ UGHH I HQGSM FKRERI MAKHQ * LXQGMI HQ
8 QIMZ HVXQJ HQ GHU$ X\] XELGBHQGHQ YHP MOV VRZ IH KDQGOXQJ VRUHQWHIM
$XVELGXQI WP HIKRGHQ |+ UGHH
" IHEHXIV XQG DIEHWSI| GDIRIIMKH (LJQXQJ XP IDWMGIH $XVELBXQ YRQ $XV] XELGHQGHQ

. RP SHMQ ] XP VHEWWWQGL HQ 3MQHY ' XURKI« KUHQ XQG
. ROART@HHQ GHUYHXIVDXVELGXQI 1Q GHQ + DQGXXQI M HBHQ

o $XVELGXQI WRIDXWHWXQU HQ SU 1HQ XQG $ XVELTEXQI SOQHQ
o $XVELGXQ YRIEEHHWQ XQG EHLGHU( LOMMEXQI YRQ

e 0 MMUEHWUIP 9HWMHE GHU
$ XV XEIGBHQGHQ P IVE LLNHQ *
o SXVEITXQI GXUKIe KUHQ XQG HORWHQVFKDI WEDQNHQ
o $XVEIGXQ DEVFKIOHHQ . 2LQDq XQG 9RURU HEHDWU
o YDQNGHOWBIVMU
Q] XM WAFKHQ 8 ( EHHWMQ Z LUBIH LQWQWY DXI GIH VFKUIVIFKH 3HWRQHQ GIH P INGHUS XVELGXQJ e ) LLP HONXQGHQEHIDWAU
XQG P+ QGIFKH 3U IXQJ YRU $XV] XELGHQGHUEHWDXWZ HGHQ XQG
VHEWHQH DEJ HVEKERWHCQH

$XVELGXQ VRZ IH YHXINVSU LV
QDKZHMHQON QQHQ

* ° 1
* HEe KU Y% 1130,+. 3UIXQIVIHE* KU FD Ya HEe KU 8
S5HHHQW (UDKUHQH 5H HUHOWMQ DXV GHU3 W LV
SHHHW (UDBKUHQH SHHHMQ DRV GHUs I L $ QVSUHRKSDWRHU " ROV ( ANWVWMO _GRUVHINWMOH EZYCGH 7HBIRQ

$ QUSUHKSDURHU 6DELOH 5 IFKWWAU MDELOH UFKWAJ EZY GH 7THBIRQ



6LH KDEHQ VS HGHWXQH H® IRQY , K U
OLWDHPHLIW HHWOQ PEMLVWKQHQ M@ PRGHULHU

6W BHIDWHR U N V K R-5 & HKWB QOB HEMY VH X QG
HQWHIORNI+U 6LH ,KU LQGLYLGXHOOHYV
. HHWELOGRRW! IRU

, KUSHU{| Q@FKHU4 XD L IHKQIV XQG . DUIHHSIDG

+(5$86)25' (581* (1 ' (5=8.81)7
(5)2/*5(,&+ 0 (,67(51

'LIJLWDOLVLHUXQUMQY®GHILH $UHEHW W \LD VHE H \QRSE\HHU

%BUDQFKH 'L HGHUXIDXIHI® UG WUHHRDINEK @ IXAVOLGY JFIW W Q O W
*HPHLQVDP HQDALEHRUWW ,KQHQ LW HIEHRYLNVK-REBO G IQH6

=X N XAMW K H P HIQQ! a0/M K P H ROHIU

+LHUEHL OLHJW GHWUNM®OORDXIGEHUWDOHP OLQGVHW
1X N XQV R U MHQ WD HXUQ GWBRIL OOV E LD FKKL@L PXK HHENY R BJ N
5HVLOLHQ] XQG 6HOEVWPDQRJE P HRRPBIHMANV REDH H .
QHUIQGHUXQJV DX\DIGR BBNA 2 ZLU T XIQOHKIW] MWHMWE K QW
PDFKHQ GLHVH GIRRHMFRRBEK HU

o 6\ WMP VKHY' HONHQ XQG + DQGHD)/ HDGHIKIS
o 3WRIEP P IHMNQQE@WHXQG' DMIDX\VZ HIXQ)
o ' JMIBI. RDERIDARQARP SHMJ

o & EHYHXUW

o . XQGHY HOABHM (P SDMIH

o GHEVAHONIRQ

*  8QMOHKP HIMKH + DQEOQI RUHQWHXQ)

o 9HJQCHXQV XQG,QQRYDARQWRP SHMJ

¢ $JIBI0 HMRGHQ



) DRKEHUHEK
4 XDOINDARQHQ

0 MP D6d MAKQHGHIMQ 4 XDl IHXQIV 0 RGXBRQMEKHD Z IlUGH
| DAKOFKH: HWMUELGXQ) ,KUHUO MAEEHWULQ GHQ ) CRKDEWMGQI HQ
2 6lH MEKHQ MK GOP MHQ RSWP DB/ HYHAP 5CKP HQGHU

1 IHO XKSSHI HHKWQ 4 XD IHXQIV] HBA

" DVMRKOIWe UBIHXQG ,KUZHDP . RP SHMJ XQG 6IEKHKHWP
RSHUDQVE® OWDJ

9RQVSDUMASH LMKHQYIMY XQG 6SH IDORP SHMJ HQ ELV

KLQ X JHEHWNJXQG XP GLHDGFRIRMILROH?27ZL U

KDEHQ |+ UDT ) DAKEHIHEKH GH SDWHIGHY' R HOMQXQG
([ SHIMQ DXV GHUSW L

.203(7(1=" 85&+ 63$57(1
63(=,),6&+(6 %6,6 81"
63(=$/: ,66(1

6R] IDDHKW  6R] IDOHAHY + DWIKW
SMNQ

SHAMQI HVAMH

5IMNRP DRI HP HQW
$NHQXQG ) RBV

31GUH XQG 31G0 HYHWMEKHXQ)
$P 3XOGHU=HW

.RP P XQNDARQ  5KHRUN
98 / HWMQI VUHI XTHHU

. DOXOWRQ/ 9

(®P HQRIAK G

$QBY FKHYRP 9 HMEKHHU

o $CQDOVHI KIINHWL DRKKDIM HY' HONHQ
XQG +DEHQ

o .o QUEFKH, QM@ HY

o ' LUMIBI. RP P XQNDWRQWRP SHMY

o GHEWRU DQVDIRQ

o GRADBHGY

*  6RADDADQEQY

+5( 48%/,),=(581*62))(16,9( )h5
0$;,08/(1 (5)2/* ,0 9(575,(%

OLW XIQW HABLUL ] L HHU X QWU L HEY/(1="HBHQ DOOH Di# @ LW HFROMH.GHIY KMKHE PLW
KRKHU 6HOEVWYVLFKHUWUKHDWLLR Q PKQEHKERBKQLWWOLFKH PH(LEXD HPIHHOVNLN WUH V
LP 5DKPHQ HLQHQ PRODGDIDULHUKQIWY QRIWIOHNBEWEHOGXQJIJHQ JHPHLQVDP VR ]X

JHVWROWDVYV HLQ W ULLA-DECH B KW UH GHWNUW

9RQ 6RFLDO %UDQGLQJ HEHQ G EQVRZI\HI HRDE WHIKWM 2 BHPHLQVDP
GHILBQHAL UH@WHK H P HQH® UL HE VP D\Q @BAKIDADOH . XQGHQ]H QMW GHIHFUXHY J XQG GDV H
$EKROHQ TK\KQIGFHHUVLQG GWPLW JDUDQWLHU



LU VLQG LP UHJHOPI%LJHQ $XVWDXVFK PLW GHQ $NWHXUHQ GHU %UDREK680

*HKHQ 6LH PLW XQV XQG GHU %UDQFKH LQ GLH (QWZLFNOXQJ +HUDXVJHEHU
,KUHU /|[VXQJVDQVIW]H *HPHLQVDP N|QQHQ ZLU 5HVVRXUFHQ VSDUHQ

VLQG ZLU NUHDWLYHU XQG HYHQWXHOOH ,QYHVWLWLRQHQ ODVVHQ VLFK WHLOHQ :LU
IUHXHQ XQV DXI 6LH EHLP QIFKVWHQ

e $XVELOGHUDXVWDXVFK

e =XNXQIWVJILSIHO

e UHJLRQDOHP %UDQFKHQWUHIIHQ EHL ,KQHQ YRU 2UW

%HUXIVELOGXQJVZHUN GHU 9HUVLFKHUXQJVZLUWVFKDIW
e )eKUXQJVNUIIWH 7UHIIHQ

1RUGED\HUQ 7K*ULQJHQ H 9
2VWHQGVWUD % H
1+UQEHUJ

QRUGED\HUQ WKXHULQJHQ#EZY GH

ZZZ QRUGED\HUQ WKXHULQJHQ EZY GH

$PWVIHULFRBHUJ

*HVFKIIWVIeKUXQJ $UPLQ /XW] XQG -XOLND *HUODFK
6LWPUQEHUJ

JRWRV XQG ,00XVWUDWLRQHQ %:9 1RUGED\HUQ 7K+ULQJHQ H 9




